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Types of student loans

Knowing what types of student loans you have is 
]LY`�OLSWM\S��HZ�P[�JHU�HɈLJ[�YLWH`TLU[�VW[PVUZ��6UL�
PTWVY[HU[�KPZ[PUJ[PVU�PZ�^OL[OLY�[OL�SVHU�PZ�W\ISPJ�
�TLHUPUN�[OL�NV]LYUTLU[�PZ�LP[OLY�[OL�SLUKLY�VY�
N\HYHU[VY�VM�[OL�M\UKZ��VY�WYP]H[L��;OLYL�HYL�[OYLL�
THQVY�MLKLYHS�Z[\KLU[�SVHU�WYVNYHTZ!�[OL�>PSSPHT�+��
-VYK�-LKLYHS�+PYLJ[�3VHU�7YVNYHT��-LKLYHS�-HTPS`�
,K\JH[PVU�3VHU��--,3��7YVNYHT��HUK�-LKLYHS�7LYRPUZ�
3VHU�7YVNYHT��;OL�+PYLJ[�3VHU�HUK�--,3�7YVNYHTZ�
IV[O�VɈLY�:[HɈVYK�HUK�73<:�SVHUZ��

;OL�:[HɈVYK�SVHU�PZ�[OL�TVZ[�JVTTVU�[`WL�VM�Z[\KLU[�
SVHU�HUK�JHU�IL�LP[OLY�Z\IZPKPaLK�VY�\UZ\IZPKPaLK��0M�
`V\Y�SVHU�PZ�Z\IZPKPaLK��[OL�NV]LYUTLU[�WH`Z�`V\Y
PU[LYLZ[�^OPSL�`V\�HYL�PU�ZJOVVS�VY�H�WLYPVK�VM�KLMLYTLU[�
0M�`V\Y�SVHU�PZ�\UZ\IZPKPaLK��`V\�HYL�YLZWVUZPISL�MVY�
[OL�PU[LYLZ[�HZ�ZVVU�HZ�[OL�M\UKZ�HYL�KPZI\YZLK�¶�^OPSL�
`V\�HYL�PU�ZJOVVS�VY�KLMLYTLU[��`V\�JHU�JOVVZL�[V�
either pay the interest as it accrues or have it added to 
[OL�SVHU�IHSHUJL��JHWP[HSPaLK���73<:�SVHUZ�HYL�THKL�
to parents and graduate students and are always 
\UZ\IZPKPaLK��7LYRPUZ�SVHUZ�HYL�HS^H`Z�Z\IZPKPaLK�

7YP]H[L�SVHUZ�HYL�THKL�I`�SLUKLYZ�^P[O�UV�NV]LYUTLU[�
PU]VS]LTLU[��;OL`�HYL�NLULYHSS`�UV[�Z\IZPKPaLK��>OPSL�
MLKLYHS�Z[\KLU[�SVHU�OVSKLYZ�OH]L�THU`�VW[PVUZ�
H]HPSHISL�[V�[OLT�\UKLY�[OL�SH �̂�Z\JO�HZ�HS[LYH[P]L�
YLWH`TLU[�WSHUZ�HUK�KLMLYTLU[��KPZJ\ZZLK�TVYL�
ILSV^���WYP]H[L�SLUKLYZ�HYL�UV[�YLX\PYLK�[V�VɈLY�[OLZL�
VW[PVUZ�

>OH[�PM�`V\�KV�UV[�YLTLTILY�^OH[�[`WLZ�VM�SVHUZ�`V\�
OH]L&�3VVR�MVY�`V\Y�SVHU�KVJ\TLU[Z�¶�`V\�VY�`V\Y�
WHYLU[Z�ZOV\SK�OH]L�[OLT�ZVTL^OLYL��(SZV��`V\�JHU�
JHSS�`V\Y�SLUKLYZ�HUK�HZR��@V\�JHU�HJJLZZ�PUMVYTH[PVU�
HIV\[�MLKLYHS�Z[\KLU[�SVHUZ�MYVT�[OL�5H[PVUHS�:[\KLU[�
3VHU�+H[H�:`Z[LT��JVU[HJ[�PUMVYTH[PVU�PZ�VU�WHNL����

When do you have to start paying 
your student loans?

0U�NLULYHS��`V\�KV�UV[�OH]L�[V�YLWH`�`V\Y�Z[\KLU[�
loans while you are in school (as long as you are 
LUYVSSLK�H[�SLHZ[�OHSM�[PTL���-VY�:[HɈVYK�SVHUZ��
`V\Y�ÄYZ[�WH`TLU[�PZ�UVYTHSS`�K\L�ZP_�TVU[OZ�HM[LY�
NYHK\H[PUN��-VY�7LYRPUZ�SVHUZ��`V\�HYL�NP]LU�UPUL�
TVU[OZ��-VY�73<:�SVHUZ��[OL�IVYYV^LY�PZ�NP]LU�[OL�
VW[PVU�VM�Z[HY[PUN�YLWH`TLU[�LP[OLY�^P[OPU����KH`Z�
HM[LY�[OL�M\UKZ�HYL�KPZI\YZLK�VY�^HP[PUN�\U[PS�ZP_�
TVU[OZ�HM[LY�[OL�Z[\KLU[�OHZ�NYHK\H[LK�VY�KYVWWLK�
ILULH[O�OHSM�[PTL�LUYVSSTLU[���;OL�NYHJL�WLYPVK�PZ�VUS`�
���KH`Z�HM[LY�SLH]PUN�ZJOVVS�MVY�NYHK\H[L�Z[\KLU[Z���0M�
`V\�OH]L�WYP]H[L�Z[\KLU[�SVHUZ��`V\�ZOV\SK�[HSR�[V�your 
SLUKLY�HIV\[�^OLU�`V\�OH]L�[V�Z[HY[�YLWH`PUN�[OLT�

Who should you pay?

0U�NLULYHS��+PYLJ[�SVHUZ�HYL�WHPK�[V�[OL�+PYLJ[�3VHU�
:LY]PJPUN�*LU[LY��JVU[HJ[�PUMVYTH[PVU�PZ�VU�WHNL����
HUK�7LYRPUZ�SVHUZ�[V�[OL�ZJOVVS��I\[�[OPZ�PZU»[�HS^H`Z�
H�ZPTWSL�X\LZ[PVU�[V�HUZ^LY��LZWLJPHSS`�MVY�--,3�HUK�
WYP]H[L�SVHUZ��:[\KLU[�SVHUZ��SPRL�TVY[NHNLZ��HYL�VM[LU�
ZVSK�I`�[OL�SVHU�VYPNPUH[VY�VU�[OL�ZLJVUKHY`�THYRL[��
;V�M\Y[OLY�JVUM\ZL�TH[[LYZ��SLUKLYZ�ZVTL[PTLZ�OPYL�
H�ZLY]PJLY�¶�H�[OPYK�WHY[`�^OV�JVSSLJ[Z�[OL�WH`TLU[Z��
0M�`V\�MLSS�ILOPUK�^P[O�`V\Y�WH`TLU[Z��P[�PZ�WVZZPISL�
that your loan was sent to a collection agency or, for 
MLKLYHS�Z[\KLU[�SVHUZ��`V\Y�Z[H[L»Z�N\HYHU[LL�HNLUJ`�
VY�[OL�+LWHY[TLU[�VM�,K\JH[PVU�
 
>OLUL]LY�H�SVHU�PZ�ZVSK�VY�WH`TLU[�JVSSLJ[PVU�K\[PLZ�
HYL�[YHUZMLYYLK��`V\�ZOV\SK�IL�UV[PÄLK��0M�`V\�HYL�
UV[�Z\YL�^OV�[V�WH �̀�JOLJR�`V\Y�THPS�[V�ZLL�PM�`V\�
YLJLP]LK�H�UV[PJL��7LYOHWZ�P[�^HZ�V]LYSVVRLK�VY�ZL[�
HZPKL��@V\�JHU�HSZV�JOLJR�`V\Y�JYLKP[�YLWVY[�VY�JHSS�[OL�
VYPNPUHS�SLUKLY��(Z�KPZJ\ZZLK�WYL]PV\ZS �̀�PM�`V\�OH]L�
MLKLYHS�Z[\KLU[�SVHUZ��`V\�JHU�ÄUK�V\[�^OLYL�[OL`�HYL�
I`�JOLJRPUN�[OL�5H[PVUHS�:[\KLU[�3VHU�+H[H�:`Z[LT�
�HS[OV\NO�IL�H^HYL�[OH[�PUMVYTH[PVU�TH`�VUS`�IL�
\WKH[LK�WLYPVKPJHSS`��

Percentage of Students Who Borrow 

Institution Level Percent 
Borrowing

<UKLYNYHK\H[L� 
6]LYHSS�;V[HS� �����

���7\ISPJ � ���

���7YP]H[L�5VU�7YVÄ[ � ���

���7YP]H[L�-VY�7YVÄ[  ����

Graduate �����
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Repayment plans

-VY�+PYLJ[�HUK�--,3�SVHUZ��[OLYL�HYL�ZL]LYHS�
YLWH`TLU[�VW[PVUZ�H]HPSHISL!

���� �:[HUKHYK�YLWH`TLU[�WSHU
� �;OPZ�PZ�[OL�KLMH\S[�WSHU�[OH[�IVYYV^LYZ�HYL�W\[�VU�

^OLU�[OL`�Z[HY[�THRPUN�WH`TLU[Z��@V\�WH`�H�Ä_LK�
TVU[OS`�HTV\U[�MVY�[LU�`LHYZ��VY�SLZZ�PM�[OL�HTV\U[�
`V\�IVYYV^LK�^HZ�ZTHSS���;OL�TVU[OS`�WH`TLU[�
PZ�[OL�OPNOLZ[�\UKLY�[OPZ�WSHU��I\[�ILJH\ZL�VM�[OPZ��
`V\�WH`�[OL�SLHZ[�HTV\U[�PU�PU[LYLZ[�V]LY�[OL�SPML�VM�
[OL�SVHU��

���� �.YHK\H[LK�YLWH`TLU[�WSHU 
7H`TLU[Z�JHU�Z[HY[�V\[�HZ�SV^�HZ�OHSM�VM�^OH[�[OL�
Z[HUKHYK�WSHU�VɈLYZ��I\[�UL]LY�ILSV^�[OL�PU[LYLZ[�
HTV\U[��HUK�HYL�[`WPJHSS`�PUJYLHZLK�L]LY`�[^V�
`LHYZ��0M�`V\�V^L�LUV\NO��`V\�JHU�JVTIPUL�[OPZ�
WSHU�^P[O�[OL�L_[LUKLK�YLWH`TLU[�WSHU��6[OLY^PZL��
[OL�SVHU�T\Z[�Z[PSS�IL�WHPK�VɈ�PU�[LU�`LHYZ��MVY�SVHUZ�
[OH[�LU[LYLK�YLWH`TLU[�VU�VY�HM[LY�1\S`�����������
TLHUPUN�[OH[�[OL�SH[LY�WH`TLU[Z�^PSS�IL�OPNOLY�
[OHU�\UKLY�[OL�Z[HUKHYK�WSHU��;OPZ�WSHU�TH`�IL�
HWWYVWYPH[L�MVY�`V\�PM�`V\Y�PUJVTL�PZ�SV^�UV �̂�I\[�
`V\�L_WLJ[�P[�[V�PUJYLHZL�ZPNUPÄJHU[S`�PU�[OL�M\[\YL�

��� �,_[LUKLK�YLWH`TLU[�WSHU 
;OPZ�WSHU�HSSV^Z�`V\�[V�Z[YL[JO�[OL�SLUN[O�VM�`V\Y�
YLWH`TLU[�WLYPVK�[V�\W�[V����`LHYZ��^OPJO�SV^LYZ�
`V\Y�WH`TLU[��@V\�T\Z[�V^L�H[�SLHZ[���������[V�
\ZL�[OPZ�WSHU�

��� �0UJVTL�JVU[PUNLU[�YLWH`TLU[�WSHU��MVY�+PYLJ[�
SVHUZ�VUS �̀�L_JS\KPUN�WHYLU[�73<:�SVHUZ� 
0UJVTL�HUK�MHTPS`�ZPaL�HYL�[HRLU�PU[V�JVUZPKLYH[PVU�
^OLU�KL[LYTPUPUN�`V\Y�TVU[OS`�WH`TLU[�MVY�[OPZ�
WSHU��@V\Y�ÄUHUJPHS�JPYJ\TZ[HUJLZ�HYL�YLHZZLZZLK�
L]LY`�`LHY��HUK�HZ�`V\Y�PUJVTL�YPZLZ�HUK�MHSSZ��ZV�
KVLZ�`V\Y�WH`TLU[��-VY�[OVZL�^P[O�SPTP[LK�PUJVTL��
[OL�TVU[OS`�WH`TLU[�JHU�IL�]LY`�SV �̂�L]LU�SLZZ�
[OHU�[OL�PU[LYLZ[�JOHYNLZ��;OL�YLWH`TLU[�WLYPVK�
JHU�SHZ[�SVUNLY�[OHU����`LHYZ��HUK�HU`�SVHU�IHSHUJL�
YLTHPUPUN�HM[LY����`LHYZ�VM�WH`TLU[�PZ�JHUJLSLK�

��� �0UJVTL�ZLUZP[P]L�YLWH`TLU[�WSHU��MVY�--,3�
SVHUZ�VUS`� 
3PRL�^P[O�[OL�PUJVTL�JVU[PUNLU[�YLWH`TLU[�WSHU��
`V\Y�TVU[OS`�WH`TLU[�PZ�IHZLK�VU�`V\Y�PUJVTL��
/V^L]LY��[OL�WH`TLU[�T\Z[�JV]LY�H[�SLHZ[�[OL�
PU[LYLZ[��HUK�[OL�YLWH`TLU[�WLYPVK�PZ�SPTP[LK�[V�[LU�
`LHYZ��ZV�SH[LY�WH`TLU[Z�^PSS�IL�OPNOLY�

��� �0UJVTL�IHZLK�YLWH`TLU[�WSHU��UV[�H]HPSHISL�MVY�
WHYLU[�73<:�SVHUZ� 
;OPZ�PZ�HUV[OLY�WSHU�^OLYL�`V\Y�WH`TLU[�PZ�IHZLK�
VU�`V\Y�PUJVTL��0U�VYKLY�[V�X\HSPM �̀�`V\�T\Z[�OH]L�
H�JLY[HPU�SL]LS�VM�Z[\KLU[�SVHU�KLI[�YLSH[P]L�[V�`V\Y�
PUJVTL�HUK�MHTPS`�ZPaL��)VYYV^LYZ�TH`�IL�HISL�
[V�NL[�H�SV^LY�WH`TLU[�^P[O�[OL�PUJVTL�IHZLK�
YLWH`TLU[�WSHU�[OHU�[OL�PUJVTL�JVU[PUNLU[�VY�
PUJVTL�ZLUZP[P]L�YLWH`TLU[�WSHU��;OL�TVU[OS`�
WH`TLU[�HTV\U[�JHU�IL�SLZZ�[OHU�[OL�PU[LYLZ[�
JOHYNLZ��HUK�HU`�SVHU�IHSHUJL�YLTHPUPUN�HM[LY����
`LHYZ�PZ�JHUJLSLK�����`LHYZ�MVY�+PYLJ[�SVHUZ�PM�`V\�
OH]L�H�W\ISPJ�ZLY]PJL�QVI��

-VY�--,3�SVHUZ��`V\�OH]L�H�YPNO[�[V�Z^P[JO�`V\Y�
YLWH`TLU[�WSHU�VUJL�H�`LHY��SLUKLYZ�JHU�HSSV^�TVYL�
MYLX\LU[�Z^P[JOPUN�H[�[OLPY�KPZJYL[PVU���-VY�+PYLJ[�
SVHUZ��`V\�JHU�Z^P[JO�WSHUZ�HZ�VM[LU�HZ�`V\�^HU[��
9LTLTILY��\ZPUN�HU�HS[LYUH[P]L�[V�[OL�Z[HUKHYK�
WH`TLU[�WSHU�^PSS�PUJYLHZL�[OL�HTV\U[�VM�PU[LYLZ[�`V\�
OH]L�[V�WH`�V]LY�[OL�SPML�VM�[OL�SVHU��>OLU�KLJPKPUN�
^OL[OLY�VY�UV[�[V�ZLSLJ[�HU�HS[LYUH[P]L�WH`TLU[�WSHU��
P[�PZ�H�NVVK�PKLH�[V�SVVR�V]LY�`V\Y�I\KNL[�HUK�V[OLY�
KLI[�VISPNH[PVUZ�[V�ZLL�OV^�T\JO�`V\�JHU�HɈVYK�[V�
WH �̀�0M�ZLSLJ[PUN�[OL�PUJVTL�JVU[PUNLU[�WSHU�PZ�[OL�VUS`�
way you can pay your rent and your student loans, it 
THRLZ�ZLUZL�[V�JOVVZL�[OH[�VW[PVU��I\[�KVU»[�JOVVZL�
P[�ILJH\ZL�P[�^PSS�NP]L�`V\�TVYL�TVUL`�MVY�KPUPUN�V\[�

3PRL�MVY�--,3�HUK�+PYLJ[�SVHUZ��[OL�Z[HUKHYK�
YLWH`TLU[�WLYPVK�MVY�7LYRPUZ�SVHUZ�PZ����`LHYZ�VY�
SLZZ��(S[LYUH[P]L�YLWH`TLU[�WSHUZ�HYL�UV[�H]HPSHISL��
I\[�ZJOVVSZ�JHU�L_[LUK�[OL�YLWH`TLU[�WLYPVK�MVY�
SV^�PUJVTL�IVYYV^LYZ�HUK�[OVZL�MHJPUN�WYVSVUNLK�
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;OL�JOHY[�ILSV^�PSS\Z[YH[LZ�[OL�TVU[OS`�WH`TLU[Z�HUK�PU[LYLZ[�JOHYNLZ�\UKLY�LHJO�YLWH`TLU[�WSHU�MVY�H�+PYLJ[�
:[HMMVYK�SVHU��IHZLK�VU�H�SVHU�HTV\U[�VM����������PU[LYLZ[�YH[L�VM�������HUK�IVYYV^LY�^P[O�HU�HKQ\Z[LK�NYVZZ�PUJVTL�
VM���������HUK�MHTPS`�ZPaL�VM���

9LWH`TLU[�7SHU ;LYT�
�`LHYZ� 4VU[OS`�7H`TLU[ 0U[LYLZ[�7HPK ;V[HS�7HPK

:[HUKHYK �� ���� �� ���� �� ����

Graduated
����:[HUKHYK
   
����,_[LUKLK

��

25

�� ���PUP[PHS�
������MPUHS�
������PUP[PHS�
�� ���MPUHS�

�������

�������

�������

��������

,_[LUKLK 25 ���� ������� ��������

0UJVTL�*VU[PUNLU[ ���� ������PUP[PHS�
������MPUHS� ����� � ����� �

0UJVTL�)HZLK 25 ������PUP[PHS�
������MPUHS� ������� ��������� 

���������MVYNP]LU�

*These numbers are estimates only. Actual payments may vary. For the income-contingent and income-based repayment plans, it is 
assumed that there is an annual 3% increase in income and the poverty line.

PSSULZZ�VY�\ULTWSV`TLU[��(S[LYUH[P]L�YLWH`TLU[�WSHUZ�
TH`�HSZV�UV[�IL�VɈLYLK�MVY�WYP]H[L�SVHUZ��I\[�PM�`V\�
HYL�Z[Y\NNSPUN��`V\�JHU�[HSR�[V�`V\Y�SLUKLY�HIV\[�[OL�
WVZZPIPSP[`�VM�YLZ[Y\J[\YPUN�`V\Y�SVHU�

;OLYL�PZ�UV�WYLWH`TLU[�WLUHS[`�MVY�MLKLYHS�Z[\KLU[�
SVHUZ���*OLJR�^P[O�`V\Y�SLUKLY�MVY�WYP]H[L�SVHUZ���0M�`V\�
JHU�ZWHYL�[OL�JHZO�HUK�KVU»[�OH]L�V[OLY�KLI[�^P[O�
H�OPNOLY�PU[LYLZ[�YH[L��WH`PUN�L_[YH�VU�`V\Y�Z[\KLU[�
SVHUZ�PZ�H�NYLH[�^H`�[V�ZH]L�TVUL �̀�)L�Z\YL�[V�SL[�[OL�
SLUKLY�RUV^�[OH[�[OPZ�PZ�HU�L_[YH�WH`TLU[��UV[�HU�LHYS`�
WH`TLU[�MVY�[OL�UL_[�TVU[O�

Consolidation

*VUZVSPKH[PVU�PZ�[OL�JVTIPUPUN�VM�L_PZ[PUN�SVHUZ�PU[V�
VUL�UL^�SVHU��@V\�JHU�JVUZVSPKH[L�HSS��ZVTL��VY�Q\Z[�
VUL�VM�`V\Y�Z[\KLU[�SVHUZ���/V^L]LY��PU�NLULYHS��`V\�
JHUUV[�JVUZVSPKH[L�H�JVUZVSPKH[PVU�SVHU�I`�P[ZLSM���-VY�
IVYYV^LYZ�^P[O�Z[\KLU[�SVHUZ�ZWYLHK�HTVUN�T\S[PWSL�
SLUKLYZ��ILPUN�HISL�[V�THRL�Q\Z[�VUL�WH`TLU[�[V�H�
ZPUNSL�SLUKLY�JHU�IL�H�O\NL�YLSPLM��@V\�TH`�HSZV�IL�
HISL�[V�NL[�H�SV^LY�WH`TLU[�I`�JVUZVSPKH[PUN�`V\Y�
SVHUZ��@V\�KV�UV[�OH]L�[V�IL�J\YYLU[�^P[O�WH`TLU[Z�
[V�JVUZVSPKH[L�¶�PU�MHJ[��THU`�KLSPUX\LU[�IVYYV^LYZ�
\ZL�JVUZVSPKH[PVU�[V�NL[�IHJR�VU�[YHJR��0M�`V\�OH]L�

MLKLYHS�HUK�WYP]H[L�SVHUZ��`V\�JHUUV[�JVTIPUL�`V\Y�
private loans with your federal loans into a federal 
JVUZVSPKH[PVU�SVHU��@V\�JHU�JVUZVSPKH[L�`V\Y�MLKLYHS�
loans and private loans with a private consolidation 
SVHU��I\[�[OPZ�PZ�UV[�YLJVTTLUKLK��HZ�`V\�SVZL�[OL�
YPNO[Z�NYHU[LK�[V�MLKLYHS�SVHUZ��Z\JO�HZ�KLMLYTLU[�HUK�
HS[LYUH[P]L�YLWH`TLU[�WSHUZ�

Cancellation/Forgiveness

;OL�JPYJ\TZ[HUJLZ�PU�^OPJO�H�MLKLYHS�Z[\KLU[�
SVHU�TH`�IL�JHUJLSLK�PU�M\SS�PUJS\KL�[OL�KLH[O�VY�
WLYTHULU[�KPZHIPSP[`�VM�[OL�IVYYV^LY�VY�H[[LUKHUJL�H[�
H�ZJOVVS�^OLYL�`V\�^LYL�LP[OLY�MHSZLS`�JLY[PÄLK�VY�[OL�
ZJOVVS�JSVZLK�ILMVYL�`V\�JV\SK�JVTWSL[L�[OL�WYVNYHT�
�HUK�`V\�KVU»[�JVTWSL[L�H�JVTWHYHISL�WYVNYHT�H[�
HUV[OLY�ZJOVVS���:VTL�MLKLYHS�SVHUZ�HYL�LSPNPISL�MVY�
M\SS�VY�WHY[PHS�MVYNP]LULZZ�PM�`V\�HYL�H�TLTILY�PU�H�
\UPMVYTLK�ZLY]PJL��[LHJO�VY�WYV]PKL�ZLY]PJLZ�[V�ULLK`�
WVW\SH[PVUZ��^VYR�PU�H�OLHS[O�JHYL�WYVMLZZPVU�VY�SH^�
LUMVYJLTLU[��VY�WHY[PJPWH[L�PU�H�NV]LYUTLU[�]VS\U[LLY�
WYVNYHT��Z\JO�HZ�[OL�7LHJL�*VYWZ�VY�=0:;(���*OLJR�
^P[O�`V\Y�ZJOVVS��SLUKLY��VY�LTWSV`LY�MVY�KL[HPSZ�HIV\[�
JHUJLSSH[PVU�
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>OH[�HIV\[�IHURY\W[J`&�*HU�`V\�KPZJOHYNL�`V\Y�
Z[\KLU[�SVHUZ�SPRL�`V\�JHU�V[OLY�KLI[&�.LULYHSS �̀�UV��
:[\KLU[�SVHUZ�HYL�L_[YLTLS`�KPɉJ\S[�[V�KPZJOHYNL�PU�H�
*OHW[LY���IHURY\W[J �̀�@V\�T\Z[�WYV]L�[OH[�YLWH`TLU[�
^V\SK�JH\ZL�`V\�\UK\L�OHYKZOPW��@V\�TH`�PUJS\KL�
Z[\KLU[�SVHUZ�PU�H�*OHW[LY����YLWH`TLU[�WSHU��;OL`�
T\Z[�IL�YLWHPK�PU�M\SS��I\[�JVSSLJ[PVUZ�HJ[PVUZ��Z\JO�HZ�
^HNL�NHYUPZOTLU[��JLHZL�[OL�TVTLU[�`V\�ÄSL�

If you can’t pay

0M�`V\�ÄUK�`V\YZLSM�\UHISL�[V�WH`�`V\Y�Z[\KLU[Z�SVHUZ��
VY�HU[PJPWH[L�KPɉJ\S[PLZ�PU�[OL�M\[\YL��KVU»[�OPKL�
`V\Y�OLHK�PU�[OL�ZHUK��@V\�TH`�IL�HISL�[V�NL[�YLSPLM�
^P[O�H�KLMLYTLU[�VY�MVYILHYHUJL��MVY�MLKLYHS�Z[\KLU[�
SVHUZ���(�KLMLYTLU[�PZ�H�[LTWVYHY`�Z\ZWLUZPVU�VM�
WH`TLU[Z��0M�`V\Y�SVHUZ�HYL�Z\IZPKPaLK��[OL�PU[LYLZ[�
^PSS�IL�Z\ZWLUKLK"�PM�UV[��PU[LYLZ[�^PSS�JVU[PU\L�[V�
HJJY\L���@V\�JHU�LP[OLY�WH`�P[�VY�HKK�P[�[V�[OL�SVHU�
IHSHUJL���+LMLYTLU[Z�HYL�VUS`�WLYTP[[LK�\UKLY�JLY[HPU�
JPYJ\TZ[HUJLZ��PUJS\KPUN�LUYVSSTLU[�HZ�H[�SLHZ[�H�OHSM�
[PTL�Z[\KLU[��[LTWVYHY`�[V[HS�KPZHIPSP[ �̀�LUYVSSTLU[�PU�H�
NYHK\H[L�MLSSV^ZOPW�WYVNYHT��\ULTWSV`TLU[�VY�V[OLY�
LJVUVTPJ�OHYKZOPW��HJ[P]L�K\[`�PU�[OL�HYTLK�MVYJLZ��
VY�WHY[PJPWH[PVU�PU�H�YLOHIPSP[H[PVU�WYVNYHT�MVY�[OL�
KPZHISLK�

-VYILHYHUJL�PZ�ZPTPSHY�[V�KLMLYTLU[��VUS`�PU[LYLZ[�
continues to accrue regardless of whether your 
SVHUZ�HYL�Z\IZPKPaLK���-VYILHYHUJL�JHU�HSZV�PU]VS]L�
H�[LTWVYHY`�HJJLW[HUJL�VM�ZTHSSLY�WH`TLU[Z���
-VYILHYHUJLZ�HYL�NYHU[LK�MVY�Z\JO�YLHZVUZ�HZ�H�OPNO�
TVU[OS`�WH`TLU[�YLSH[P]L�[V�`V\Y�PUJVTL�VY�TLKPJHS�
OHYKZOPW�VY�V[OLY�\UMVYLZLLU�WLYZVUHS�WYVISLTZ��0M�
`V\�OH]L�Z\IZPKPaLK�SVHUZ��VI]PV\ZS`�H�KLMLYTLU[�PZ�
WYLMLYHISL��I\[�H�MVYILHYHUJL�PZ�NLULYHSS`�LHZPLY�[V�
VI[HPU��:VTL�WYP]H[L�SLUKLYZ�TH`�VɈLY�MVYILHYHUJLZ��
I\[�[OL`�HYL�UV[�YLX\PYLK�[V�KV�ZV�

(�SVHU�PZ�JVUZPKLYLK�PU�KLMH\S[�PM�`V\�KVU»[�HYYHUNL�H�
KLMLYTLU[�VY�MVYILHYHUJL�HUK�HYL�TVYL�[OHU�����KH`Z�
WHZ[�K\L��;OL�JVUZLX\LUJLZ�VM�KLMH\S[�HYL�ZL]LYL�HUK�
JHU�PUJS\KL�HNNYLZZP]L�JVSSLJ[PVU�[HJ[PJZ��[H_�YLM\UK�
PU[LYJLW[PVU��SH^Z\P[Z��HUK�UVU�Q\KPJPHS�NHYUPZOTLU[�
VM�\W�[V�����VM�`V\Y�UL[�^HNLZ��@V\�^PSS�HSZV�IL�
PULSPNPISL�MVY�KLMLYTLU[Z��HS[LYUH[P]L�YLWH`TLU[�WSHUZ��
NYHU[Z��HUK�UL^�Z[\KLU[�SVHUZ��*VSSLJ[PVU�MLLZ��^OPJO�
JHU�IL�ZPNUPÄJHU[��^PSS�IL�HKKLK�[V�`V\Y�IHSHUJL��
(KKP[PVUHSS �̀�H�KLMH\S[�UV[H[PVU�^PSS�HWWLHY�VU�`V\Y�
credit report, and since there is no statute of

SPTP[H[PVUZ�VU�Z[\KLU[�SVHUZ��[OL�ULNH[P]L�PTWHJ[�TH`�
MVSSV^�`V\�PUKLÄUP[LS`�PM�`V\�JVU[PU\L�[V�UV[�WH �̀

-VY�MLKLYHS�Z[\KLU[�SVHUZ��`V\�OH]L�H�VUL�[PTL�YPNO[�
[V�NL[�V\[�VM�KLMH\S[�^P[O�H�¸YLHZVUHISL�HUK�HɈVYKHISL�
WH`TLU[�WSHU¹��@V\�HUK�[OL�J\YYLU[�SVHU�OVSKLY�
ZOV\SK�^VYR�[VNL[OLY�[V�KL[LYTPUL�^OH[�HTV\U[�PZ�
YLHZVUHISL�HUK�HɈVYKHISL��0M�[OL`�^HU[�`V\�[V�WH`�HU�
HTV\U[�`V\�MLLS�`V\�JHUUV[�HɈVYK��IL�WLYZPZ[LU[�PU�
W\ZOPUN�MVY�HU�HTV\U[�[OH[�`V\�HYL�JVTMVY[HISL�^P[O�¶�
P[�TH`�IL�OLSWM\S�[V�ZLUK�[OLT�H�JVW`�VM�`V\Y�I\KNL[��
6UJL�`V\�THRL�UPUL�VU�[PTL�WH`TLU[Z��MVY�+PYLJ[�HUK�
--,3�SVHUZ�`V\�HYL�WLYTP[[LK�[V�TPZZ�VUL�WH`TLU["�
MVY�7LYRPU�SVHUZ�`V\�HYL�UV[��`V\Y�SVHU�PZ�YLOHIPSP[H[LK��
P�L���[HRLU�V\[�VM�KLMH\S[��;OL�KLMH\S[�UV[H[PVU�^PSS�
IL�YLTV]LK�MYVT�`V\Y�JYLKP[�YLWVY[��HUK�[OL�V[OLY�
JVUZLX\LUJLZ�VM�KLMH\S[�^PSS�HSZV�UV�SVUNLY�HWWS �̀�
(Z�KPZJ\ZZLK�HIV]L��JVUZVSPKH[PVU�PZ�HUV[OLY�^H`�[V�
NL[�V\[�VM�KLMH\S[���;OPZ�^PSS�UV[�YLTV]L�[OL�KLMH\S[�
UV[H[PVU�MYVT�`V\Y�JYLKP[�YLWVY[��[OV\NO�¶�P[�^PSS�ZOV^�
[OH[�[OL�SVHUZ�^LYL�WHPK�VɈ�I\[�KLMH\S[LK�H[�VUL�[PTL��

-VY�THU`�WLVWSL��NYHK\H[PUN�MYVT�JVSSLNL�PZ�[OL�Z[HY[�
VM�[OLPY�HK\S[�SPML�¶�HUK�H�[LU�`LHY�VY�TVYL�YLSH[PVUZOPW�
^P[O�[OL�Z[\KLU[�SVHUZ��)`�RUV^PUN�HIV\[�HUK�
\ZPUN�[OL�VWWVY[\UP[PLZ�H]HPSHISL��`V\�JHU�THRL�[OL�
YLSH[PVUZOPW�HZ�WHPUSLZZ�HZ�WVZZPISL�
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Resources

5H[PVUHS�:[\KLU[�3VHU�+H[H�:`Z[LT
(SSV^Z�IVYYV^LYZ�[V�SVVR�\W�PUMVYTH[PVU�HIV\[�
[OLPY�;P[SL�0=�MLKLYHS�Z[\KLU[�SVHUZ
������������
^^ �̂UZSKZ�LK�NV]

-LKLYHS�:[\KLU[�(PK�0UMVYTH[PVU�*LU[LY�
:[\KLU[�(PK�VU�[OL�>LI
7YV]PKLZ�PUMVYTH[PVU�VU�MLKLYHS�Z[\KLU[�SVHUZ
������������
^^ �̂Z[\KLU[HPK�LK�NV]

+PYLJ[�3VHU�:LY]PJPUN�*LU[LY
(SSV^Z�IVYYV^LYZ�^P[O�+PYLJ[�SVHUZ�[V�THRL�
WH`TLU[Z�VUSPUL�HUK�THUHNL�[OLPY�HJJV\U[
��������� � 
^^ �̂KS�LK�NV]

+LWHY[TLU[�VM�,K\JH[PVU»Z 
+LMH\S[�9LZVS\[PVU�.YV\W�7YV]PKLZ�PUMVYTH[PVU�VU�KLMH\S[LK�Z[\KLU[�SVHUZ
������������
^^ �̂LK�NV]�VɉJLZ�6:-(7�+*:�PUKL_

-LKLYHS�+PYLJ[�*VUZVSPKH[PVU�3VHUZ�0UMVYTH[PVU�*LU[LY
7YV]PKLZ�PUMVYTH[PVU�VU�[OL�+PYLJ[�JVUZVSPKH[PVU�SVHU�WYVNYHT�
���������� �
^^ �̂SVHUJVUZVSPKH[PVULK�NV]

�


